N=C+I+G+Ex
C=Caut+cy*YV-cr*r
YV=Y +Tr-T
Tr=Tr aut
T=Taut+ty*Y
I=laut+by*Y—-br*r
G =G aut
Ex = Ex aut
!

X=Y+Im C+lI+G+Ex=Y+Im

!
D=Y
D=H+AB
D=Daut+hy*Y-my*Y- hr*r
hr=cr+br
H=C+I1+G
H=Haut +hy*Y

hy = cy (1-ty) + by

I+AB=S +BS§|

I+BD+AB=§|

AB= Ex - Im
Ex = Ex aut

Im=Imaut+my*Y

BD =-BS
BS=T-Tr-G

S=YV-C
S =-C aut+ sy * YV
sy=1-cy

M =BG + SE
BG=bm*M
SE=(1-bm)*M

M =M aut

M= L
L= LT+LS
LT=ly*Y
LS=Laut—Ii*i
MB = BG +EL
BG =bm*M

!
D=Y

Haavelmo-Theorem
AG = AT

1-cy
ABS =0

AY = e *AG
1-cy—-by+my

IS ( n 1) einfacher Multiplikator

Y =

1

1-cy*(1-ty)—by+my

IS-LM

(' I1') zinserweiterter Multiplikator

1 M aut — L aut

* (H aut + Ex aut — Im aut)

Y =

*(Daut+hr*

1-—hy+my+hr*ly/li li

GKM

1

bm + rse * (1-bm)

Zinsniveau

ly L aut— M aut

EL = MR + UR (Annahme: UR = 0)

MR =rse * SE

SE=(1-bm)*M

Y = Y(A,K const)

G=p*Y-wN"*A-Kap.kosten >

* MB aut







