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The boom – on hold for one year (2) 
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GDP: Germany on the brink of recession … 
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… but domestic demand quite robust 
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Business climate drastically clouding over 
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Exports hit mainly by euro area recession 
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Exports and world production expectations 
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World production and export expectations 
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Orders from abroad (manufacturing) 
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Investment cycle (fixed capital formation) 
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Company funding 
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GDP and key components 
Volumes, change over previous year in percent 
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Public finance 
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… total hours worked near pre-crisis levels … 

+ 1.3 + 0.3 
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… but 4 lost years of labor productivity growth 
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Moderate potential growth perspectives 
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Demographic impact no longer compensated for 
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Medium-term demand outlook 
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Investment cycle with a delayed peak 
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